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) XQAQI Z <RXW KHGV RU DQYDWRQV DQG ERGHV P HDQQJ IX@ IQYROHG
FKIGBUHQ DQG \ RXQJ SHRS®! 1Q IXQGIQ) GHFIMRQ P DNQJ

- H SWRYIGH HQG R HQG RUP RGX@UJ LDQVP DNLQJ VXSSRUM LRXQGHG 1Q
@Q/HG H SHUHQFH VWRQJ VDIHI XDUGEIQ) DQG SURYHQ GHOYHU

7KL FDQ FRYHUWH |IRTRZ 1Q) FRP SRQHQW

&R ' HWQZ M <RXQJ 3HRS®!

<RXW 3DQHO7WDIQQ) ) DFIOVIMRQ

) XQG$GP IQVWDWRQ ' XH' M HQFH

<RXW / HG' HFIMRQ 0 DNQJ

0 RQVRUQ) ( YDODMRQ <RXQJ ( YDODVRLY/

) VFDOFRWM]  ,QFXEDWRQ

&RP P XQEDWRQV & DVH 6\WGHV  ,P SDFW5 HSRUWV
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<RXW / HG IXQGV
VXFFHWIX@® GHOYHUHG
IURP CDWRQDOUWHJ IRCDO
DQG GRFDAXQGHWY

" DMMEXWIG VR GRFDO
FKDUMEN VXSSRUAD]
\ RXQJ SHRS®!

2 XUP RGHCKDV HQDE®IG
\ RX\W BIG SLRWFW \R
FRP HWR @H 1XQGHG DQG
VXSSRUMG | LRP
DSSIEDWRQ VR HYDODWRQ

610FH HYHU | XQGIQJ GHFIVIRQ Z HAH P DGH DW
<RXQJ 0 DQFKHWMU WH FKDUW EHKIQG ) XQGEQJ

Z <R\W DFIRWPRHWDQ IXQGV \RDAQ RYHUe
P I@RQ KDV LQYROYHG \ RXQJ SHRS®H GLLHFV®

<RXQJ 0 DQFKHWMUKDV EXIOKS FROVGHUDE®!

R DQVDWRQDOH] SHUHQFH NQRZ ®1GJ H DQG GIDLQIQI V
DURXQG \ RXW BIG JWDQW DNQJ DQG IQ GRIQJ VR Z H KDYH
J DIQHG D UHSXVIMRQ Z IV SDUZHLY IXQGHLY DQG

FRP P WMMRQHLY DV GIDGHWY IQ WLV Z RN

e : HGRQMP DNH GHFIMRQV RQEHKDO RI \ RXQJ SHRS®
ZHP DNHWHP Z W\ RXQJ SHRS®!

e <RXQJ SHRS®I DUH WDICHG VXSSRUMG DQG SDIG IRU
WHIUH SHWWYWH

e $FFHWEIOW VDIHIXDUWEIQI DQG IOFOMRQ DUH EXIONQ
IURP WH WL

e 2 XUSWDFWFH LV |G IE®I WDXP D IQRWP HG DQG
SOFH EDVHG
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) XQGIQJ Z <RXVK IVIRU

e / RFDODXWRWMHY DQG SXEQE ERG
SDUWAEISDVRY DP EMRQV

e YXMOHWHV Z IMK | RXQGEDWRQV Z KF
WH | IRQWICH Rl J INQJ

e 6P DOWDP WKW DQG | RXQGDWE
P D[ IP lVH FDSDFIW DQG P SDFW

e 3KIDOMRSIMNV UHDG VR GR WIQJ
GlLI HHQ®D

e 9&6( JURXSVZ W JIDQMXQEQ]
Z KR Z DQAVRP H H WD VXSSRWV

) XQGIQJ Z <RXVK KDV P XQ/8® VXSS
ILRP RIIHUQJ WDIQQJ DQG DGYIEH R
IXQG GHQYHY : H DUH DQ H SHUHQFH!
|XQGHU DQG FDQ KRS WH DGP IQMAD)
DV Z H@DV P HDQQJ IXO. RXW BIG HQJ
\ RX FDQIRFXV RQP SDFW



$GYIVRU & RQVXADOQF\ 6 XSSRUN<RX GIDG WH IXQG
A Z HVXSSRUNMH SURFHW

e 7WDIQQJ IRU\ RXUWDP RQDQ DVSHFWRI RXUP RGHO

e 6WDWJIE DGYIEH RQ GHMJQQJ D FUHGE®! \ RX\W BIG
IXQGIQJ P RGHO

e 6XSSRUWAHP EHGGIQI \ RX\W YRIEH WURXJ KRXVWIH
IXQGIQ) SIRFHW

e * XIGDQFH RQ FUMWUD DFFHWIEIDN WHFUXW® HOVDQG
GXH GO HQFH SIRFHWHV

e 7HP SOWV VRRY DQG @ KWMRXFK P HQRUQJ IRU\ RXU

IOMUCDOMDP

,GHDOI RU ) XQGHW/ Z KR Z DQMR KQ WH J UDQ W
WHP VHOHV Z W H SHUWNGLHFWRQ
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& - H GHVL] Q DQG GHQYHUVKH FRP P WIRQIQJ RUIXQGIQJ
RFHW VR HVKHU

d
e ( YHUWIQJ 1Q3DFNDIH
! 6 X 1 e &R GHVIQVHWIRQV Z IW \ RXQ] SHRS®H
y e <RXW [UHOGD SURVSHFWV DSSTEDWRQ GHYH®RSP HOW
e <RXW SDOHOADIQQJ FR |IDFIMIWRO

I ( / 9 ( 5 e 6KDUHG DGP I1Q GXH G HOFH DQG DSSTEDQMWXSSRUN
]

'GHDOIRU 7HDP V WDWZ DQAKDQGV RQ VXSSRWAEXWAMD
KDYH .OMUQDOGHQYHY FDSDFIW
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© H GHQYHUWKH HOWLH \ RXVIK GG I XQGLQJ F\ FOH RQ\ RXUEHKDQ
e ) X@HQG VR HQG GHWLJ Q DQG GHOYHY
e SHFKM® HONV VXSSRUAIRU\ RXQJ SHRS®
& RP SOM J IDOADGP 10 FROADFWYJ  SD\ P HQW
) VFDCKRWJ  VXSSRUNRUIXQGEIQ) IQGINIGXDY
e 0 ROVRUQJ UHSRUMY  IX@HYDOXDWRQ
e 2 SWRQDOSDUAEISDVRY EXGJHWQJ HYHQW DQG <RXQJ ( YDOXDVRWY/

,GHDOI RU ) XQGHUY/ VHHNIQJ D WXMMG SDUIZHUWR LKQ D FRP SGIW \ RXW BIG
SWRIWDWP P H
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$V SDUARI WH +RSH IRU& KHHWDP SWRIWP P H  IXQGHGE\ WH <RX\k
(QGRZP HOWN XQGDQG  1Z1@) XQG ' &0 6 DQG 1 DWRQDO' RWMY

e Z DV D@RFDVWG VR \ RXW SURMFW 1O WH Z DUG RI & KHHWDP
+ I@MURXIK D\ RXW BIG SDUAEISDVRY EXGIHWYI SUIRFHW <RXQJ
SHRS®! GHVLI QHG WH SURUMHV | RUWH IXQG DQG GHFIGHG KRZ

R DQVDWRQV VKRX@ SUHVHOMMHIUIGHDY $\WD FRP P XQW GHFIMRQ
HYHQN  SURMFW SIVRFKHG GILHFVD VR \ RXQJ YRWALY WIURXJ K WWIDQY DQG

VKRUASUHVHQURQV

2YHU  \RXQ SHRS®I FDWWRWAV Z I WHIUFKRIEHV GHWALP 1QIQJ
Z KIEK SIRMFW Z HUH IXQGHG
e e NIQVHWMG IQ SIRMFW FKRVHQE\ \ RXQJ SHRS®!
. \ RXQ) YRWMLY IQYROYHG 1Q GHFIMRQV
e 6WRQJHUHDMRQVKISY EHVE HHQ\ RXQJ SHRS®! RU DQVDWRQY DQG
WH FRP P XQW

7KH IXQG Z DV IHFRJ QVHG DV JRRG SIDFWEH [Q* 0 & $A/ 3 DUAFISDWRQ
3M\ ERRN
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<RXQJ 0 DQFKHWMUZ RUNHG Z WK SDUHLY IQFOGIQ) 0 DOFKHWMUS: LW
& RXQFICDQG %98 & KIUHQ 1O 1 HHG VR HP EHG \ RXW( YRIEH Z IWIQ
FRP P XQW VDIHW Z RWN

. RUNQJ 1O SDURHUKLS Z MW GRFDOO & 6( JURXSV Z H VXSSRUMG

\ RXQJ SHRS®! Z M H SHUHQOFHV Rl \ RXW( YIRBIQFH VR H| SGRUH VDIHW
MXHV IQ WHIUFRP P XQWHY UHFHLYHG WDIQIQJ 1Q DGYRFDF\ DQG VRFIDO
DFWRQ DQG GHYHBRSHG IXQGIQ) SURSRVDY VR VIDFN®I GRFDOFKDEBIQI HV

) XQGQJ ZDVDZDIGHG VR \ RXW B1G [QUWDWYHV GHWL QHG DQG VKDSHC
E\ \ RXQJ SHRS®! DQG VXSSRUMG WURXJ K 1 IVFDOKRWQJ

P SDFW
e e NIQYHWHMG IO\ RXW BIG VDIHW [QUWDWHV
. SHRS®! UIHDFKHG WURXJ K FRP P XQW SURIWDP P HV
e <RXQJ SHRS®! JDIQHG GIDGHUKIS FRQIGHOFH DQG FLYIE YRIEH










